














HEART FAILURE SOCIETY OF AMERICA, INC.

      STATEMENT OF FUNCTIONAL EXPENSES

      Year Ended December 31, 2022

Annual 
Meeting Journals

Review 
Course

Research 
Grants

Education 
and 

Programs Governance
International 

Initiative
HF Research 
Foundation

Total 
Program 
Services

Management 
and General Fundraising

Total 
Supporting 

Services
Total 

Expenses %

Salaries 943,128$        152,555$        109,716$        156,842$        507,110$        55,907$          6,895$           $                    0     1,932,153$     281,606$        39,950$          321,556$        2,253,709$     33.7%
Fringe benefits 136,127          22,078           16,225           22,968 77,014 7,967 972 0 283,351 34,923           5,559             40,482           323,833 4.8%

Total Compensation 1,079,255       174,633          125,941          179,810 584,124 63,874 7,867 0 2,215,504 316,529          45,509           362,038          2,577,542 38.6%

Audit and accounting 0 0 0 0 0 0 0 0 0 121,667 0 121,667 121,667 1.8%
Bank fees 41,592 0 8,541 0 1,482 0 0 0 51,615 22,569 0 22,569 74,184 1.1%
Contract services 32,990           42,417 281 152,873 249,796 0 0 9,938 488,295 96,871 0 96,871 585,166 8.8%
Database expense 0 0 0 0 0 0 0 0 0 90,881 0 90,881 90,881 1.4%
Depreciation expense - NOTE D 0 0 0 0 0 0 0 0 0 51,111 0 51,111 51,111 0.8%
Dues and subscriptions 5,038 0 0 0 338 0 0 9,989 15,365 13,843 0 13,843 29,208 0.4%
Insurance 0 0 0 0 0 0 0 0 0 13,676 0 13,676 13,676 0.2%
Journal and publications 0 208,993          0 0 0 0 0 0 208,993 0 0 0 208,993 3.1%
Legal fees 0 1,890 0 7,110 3,302 0 0 0 12,302 9,415 0 9,415 21,717 0.3%
Meeting expenses 2,001,382       45,500           79,900 0 14,083 1,200 0 0 2,142,065 21,582 2,356 23,938 2,166,003 32.3%
Miscellaneous expense 10,931           16,134 10,486 11,000 55,968 87 0 0 104,606 14,994 2,630 17,624 122,230 1.9%
Office supplies 1,231 0 218                0 348 0 0 0 1,797 17,787 504 18,291 20,088 0.3%
Postage 2,020             0 0 0 4,405 0 0 0 6,425 295 44 339 6,764 0.1%
Printing 3,360             0 108 0 1,669 0 0 0 5,137 522 0 522 5,659 0.1%
Rent - NOTE E 0 0 0 0 0 0 0 0 0 68,333 0 68,333 68,333 1.0%
Storage 89 0 0 0 0 0 0 0 89 445 0 445 534 0.0%
Taxes and licenses 0 0 0 0 29,375 0 0 0 29,375 62 0 62 29,437 0.4%
Travel 401,545 0 167 0 1,352 35,028 8,172 0 446,264 29,868 15,510 45,378 491,642 7.4%

Total 3,579,433$     489,567$        225,642$        350,793$        946,242$        100,189$        16,039$          19,927$          5,727,832$     890,450$        66,553$          957,003$        6,684,835$     100.0%

53.5% 7.3% 3.4% 5.2% 14.2% 1.5% 0.2% 0.3% 85.7% 13.3% 1.0% 14.3% 100.0%

Program Services Supporting Services

See Notes to the Financial Statements
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